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change our assessment as  

reported in the audit plan.  

Our work on income and grants is currently ongoing however no significant matters have 

arisen to date in relation to improper revenue recognition.
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We consider 

the estimate is 

unlikely to be 

materially 

misstated 

however 

management’s 

estimation 

process 

contains 

assumptions 

we consider 

cautious





















Net pension 

liability –

LGPS : £436.3m

•

•

•

•

LGPS 

Assumptions

Actuary Value PwC range Assessment

Discount rate 2.75% 2.70% to 2.75% 

Pension increase 

rate
3.15% 3.15% - 3.3%



Salary growth 4.15% 4.15-4.3%


Life expectancy –

Males currently 

aged 45 / 65

Pensioner - 21.2 

Non Pensioner - 22.9

Pensioners - 20.1 – 22.7

Non Pensioners - 21.4 –

24.3



Life expectancy –

Females 

currently aged 45 

/ 65

Pensioner - 23.6

Non Pensioner - 25.4

Pensioners - 22.9 – 24.9

Non Pensioners - 24.8 –

26.7





•

•

Police Pension 

Scheme 

Assumptions

Actuary Value PwC range Assessment

Discount rate 2.65% 2.65% 

Pension increase 

rate
3.00% 3.00%



Salary growth 4.75% 4.75%


Life expectancy –

Males currently 

aged 45 / 65

Pensioner - 22.1

Non Pensioner - 23.8

Pensioners -21.5 –

22.1

Non Pensioners -

23.2 – 23.8



Life expectancy –

Females currently 

aged 45 / 65

Pensioner - 23.8

Non Pensioner - 25.4

Pensioners - 21.5 –

23.8

Non Pensioners -

23.2 – 25.4


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